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-~ Tasmania Inc. will be able-to pay its ¢

Orienteering Tasmania Inc.

Statement by the Board

The Board has determined that Orienteering Tasmania Inc. is not a *reporting entity because
in their opinion the users of this report are in a position to easily request, and will be given,
further specific information to satisfy their information needs. Accordingly, a “general
purpose financial report has not been prepared.

This report is a special purpose financial report and it has been prepared to specifically satisfy
the needs of the Board to report to the members at the AGM and to satisfy reporting
requirements of the Associations Incorporation Act 1964 (Tas).

In the opinion of the Board, the attached financial report:

1. Presents a true and fair view of the financial position of Orienteering Tasmania Inc. at
the 31% of December 2024 and its performance for the year then ended;

2. Atthe date of this statement there are reasonable grounds to believe that Orienteering
ts-as-and when they fall due.

— ——ae

—This statement is made in acc

Meisha Austin ~ Christine Marshall
President Treasurer

Dated: 5—/3 /¢5€0c2f- Dated: 18 Feb. 2025

e : s e ; .
A ‘reporting entity’ in this context is an accounting term that refers to an entity that is likely to have

E:sers of their infofmation who are making financial decisions that are dependent on being given a
general purpose’ financial report.

" ‘General purpose’ financial reports must be prepared in accordance with Statements of Accounting

Concepts and Australian Accounting Standards. Such re ing i
‘ ) porting is extremel
considers it is unnecessary. : )y 25120 A00 e Board
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ORIENTEERING TASMANIA INCORPORATED

Statement of Financial Position

As at 31st December 2024
N 2024 2023
ote $ $
Assets
Receivables 5 1,042 902
Cash and Cash Equivalents 1f, 4 218,502 234,833
Juniors ASOC Fundraising unit (held in trust) 13 2,703 600
Equipment 1g, 8 - -
Condes, OCAD & SiTiming Licences 1h, 15 - -
Expenses Paid in Advance (of year of event) le, 10 4,723 695
Total Assets 226,970 237,030
Liabilities
ATO Related Payables 1j - -
Superannuation Payable - -
Sundry Payables/Clearing 1i 2,423 3,974
Grant Income Received in Advance 1b - -
Other Income Received in Advance 1c, 9 3,536 4,103
Total Liabilities 5,959 8,077
Net Assets 221,011 228,952
Equity:
Surplus Brought Forward 228,952 189,436
Net Surplus/(Deficit) current year 1j (7,941) 39,516
Total Equity 221,011 228,952

This financial statement should be read in conjunction with the notes.
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ORIENTEERING TASMANIA INCORPORATED
Statement of Financial Performance
For the year ended 31st December 2024

Note 2024 2023
$ $
Ordinary Income
Equipment Hire income 2,402 1,113
Event entry fees (net of refunds) 41,085 36,207
Interest income 7,081 4,092
Membership fees 10,675 9,963
Miscellaneous income - -
Total Ordinary Income 61,243 51,374
Ordinary Expenses - Net
Administration - discretionary 11 860 1,282
Administration - non discretionary 16 12,401 13,558
Development 11,16 1,882 2,564
Performance 11, 16,17 15,855 13,111
Technical 1g, 1h, 11, 16 38,900 31,351
Printing 6,369 3,870
Total Ordinary Expenses - Net 76,267 65,736
Ordinary Operating Surplus/(Deficit) (15,025) (14,362)
Operating Grants & Donations
State Grant - Tasmanian Government 1b 25,000 24,000
Donations, Gifts & Other Operating Grants 0 404
Ordinary Operating Surplus incl. Operating Grants 12 9,975 10,042
Special Projects:
* Mapping - New OT maps 6a - (1,476)
* Coach in Residence (4,960) (16,599)
* Outreach programme - Net Income/(Expense) 6,7 40 (1,635)
* Sporting Schools - Net Income/(Expense) 6,6a,7 (2,388) 628
* Marketing Trial - Nth TAS (3,000) -
* New Equipment
Active Tasmania Equipment Grant - Tas. Gov't 30,000
Equipment Purchases 8 (43,613)
New Equipment - Net Expense (13,613)
Net Operating Surplus/(Deficit) (13,946) (9,039)
Carnivals
Oceania Carnival (incl Hobart Shorts) surplus - 28,678
One-off Assistance Grant (Oceania) - Tas. Gov't - 30,000
HOF24 (incl. NOL round 1) surplus 3,742 -
Carnivals Surplus/(Deficit) 3,742 58,678
Uniforms and P-cards Surplus/(Deficit) 12,14 161 (3,350)
ASOC Jnr Fundraising unit Surplus/(Deficit) 13 2,102 (6,772)
Year's Total Surplus/(Deficit) (7,941) 39,516

This financial statement should be read in conjunction with the notes.
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ORIENTEERING TASMANIA INCORPORATED
Statement of Income/Expenses

HOF24 Carnival (NOL Round 1)

Held: 17th -18th February 2024

HOF24 NOL OST
$ $ $

Carnival Income

Event Entry fees 10,727.00 6,085.00 4,642.00

Event Entry fees refunded -32.00 - -32.00

State government grants - - -
Total Carnival Income $10,695.00 $6,085.00  $4,610.00
Carnival Expenses
Awards - - -
Competitor Services

Merchant fees paid re income 193.56 101.41 92.15
Total Competitor Services 193.56 101.41 92.15
Levy and Fee expenses

Levies paid to Clubs 1,383.00 - 1,383.00

OA Levies re entries 1,216.16 915.20 300.96
Total Levies and Fees 2,599.16 915.20 1,683.96
Maps, Printing and Bagging

Mapping expenses 2,290.00 2,290.00 -

Map printing/bagging (est.) 1,094.80 448.00 646.80
Total Maps & Printing 3,384.80 2,738.00 646.80
Results commentary & display 12.00 12.00 -
Volunteer support

Volunteer gifts 149.00 149.00 -

Volunteer travel 614.60 - 614.60
Total Volunteer support 763.60 149.00 614.60
Total Carnival Expenses $6,953.12 $3,915.61  $3,037.51

Carnival Surplus/(Deficit) $3,741.88 $2,169.39  $1,572.49

This financial statement should be read in conjunction with the notes.
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Orienteering Tasmania Inc.
Notes To and Forming Part of the Accounts
For the year ended 31 December 2024

Note 1 — Statement of significant accounting policies.

Basis of preparation

The Board has determined that the association is not a reporting entity, and this financial report is a
special purpose financial report prepared in order to satisfy the needs of the members and the
reporting requirements of the Associations Incorporation Act 1964 (Tas). The financial report may
not be suitable for any another purpose.

The financial statements have been prepared on the basis of historical cost, based on the fair values
of the consideration given in exchange for the assets. All amounts are presented in Australian
dollars, unless otherwise noted.

1a. Income

Income is recognised in the financial statements when invoiced by OT. If there is no invoice issued, it
is recognised when it is received in the bank account or when it is certain that the amount is soon to
be received. Income received via PayPal is recognised in the financial statements on the last day of
each month. For the treatment of Grant income see Note 1b.

For the treatment of Carnival, other event income and Membership fees see Note 1c and Note 9.

1b. Grant income

Grants are only recognised as income when it is likely that all conditions associated with the funding
have been met or are likely to be met within the income year. All grants are initially recorded as
“Grant Income Received in Advance” and shown as a liability (excluding GST when that is payable to
the ATO) in case OT has to pay some back.

1c. Other income received in advance

Entry fees, merchandise sales and sponsorship received in relation to a Carnival or other event are
not recognised as income until the year that the Carnival or other event is held (or the year it is
cancelled, if it cannot go ahead). Prior to the year the event is held, the amounts are recorded as a
liability within “Other Income Received in Advance” (see Note 9).

GST is excluded where that is payable to the ATO.

December paid membership —

Fees received in December for the following year’s membership is shown in the Balance Sheet within
“Income Received in Advance”. On the 1% January it is applied as income in the Performance
Statement. This contrasts with 2022 and prior years when membership income was shown in the
Performance Statement when it was received.

1d. Expenditure

Expenditure is generally recognised in the year a bill or a request for reimbursement is received.
When the expenditure relates to an item that is calculated by OT, it is recognised as an expense in
the year it is incurred. Expenses have been classified under headings that aggregate all costs related
to the category. Where costs cannot be directly attributed to a particular category, they have been
allocated to activities on a basis consistent with the use of the resources. For the treatment of
expenses for an activity that is being held in a later year see Note 1le.

1e. Expenses Paid in Advance (of year of event)

Costs incurred in relation to a Carnival or Camp are not recognised as expenses until the year in
which the activity is actually held (or the year it is cancelled if it cannot go ahead). Prior to that time
the amounts are shown as an asset under “Expenses Paid in Advance (of year of event)”. Expenses
exclude GST when that is claimable from the ATO. See Note 10.
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1f. Cash and Cash Equivalents

Cash and Cash Equivalents in the statement of financial position is comprised of money held in bank
accounts, and money held by PayPal that is transferable to OT on request (See Note 4).

The Juniors (ASOC) Fundraising unit is excluded (see Note 13).

1g. Equipment and depreciation expense

Since the 1° of Jan 2022 the cost of all equipment purchases have been depreciated in full in the
year of purchase, with the full cost being shown in the Financial Statements as an Equipment
expense.

1h. Software licences

Since 1°t of Jan 2022 the full cost of software licences is shown in the Performance Statement as an
expense at the time of payment. The expense is not spread across the duration of each licence.
See note 15 for expiry dates.

1i. Sundry payables/clearing

The Sundry payables/clearing account represents amounts OT has committed to pay but were
unpaid as of 315 December. The account also includes income that clubs or the ASOC fundraising
unit owes OT that was unpaid as of 31 December.

These amounts are usually paid or received within 30 days after the end of the year.

1j. GST

The association was registered for GST from the 1°t July 2019 to the 30" June 2023. Revenue,
expenses and assets during that time are recognised net of the amount of GST except where the
amount of GST is not recoverable from the Australian Taxation Office. A non-profit sub-entity of OT,
the ‘Junior Fundraising unit’, chose to not register for GST.

The association ceased GST registration from the 1 July 2023 and thus from that date expenses are
shown including GST where applicable (as it was not recoverable from the ATO). When making cost
comparisons across different time-frames users of these statements may need to factor in the timing
of OT dropping into and out of GST registration.

1k. Income Tax
Orienteering Tasmania Inc. self-assesses as being exempt from income tax under Division 50 of the
Income Tax Assessment Act 1997 therefore there is no provision for income tax in these statements.

1l. Rounding
Unless otherwise stated all financial figures have been rounded off to the nearest dollar.

Note 2 - Office Holders
No office holders received any remuneration for their role on the board. A c/km travel allowance to
attend meetings was paid if requested.

Note 3 - Independent Auditor
During 2024, remuneration of $800 was paid to the auditor of the 2023 financial report (FID

Accounting).

Note 4 — Cash and Cash Equivalents on hand

2024 2023

Accounts S $
ANZ Cheque Account 4,735 1,989
ANZ Online Saver 21,408 28,386
PayPal Bank 2,179 4,278
Term Deposits 190,180 200,180
Total 218,502 234,833
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Note 5 — Receivable Invoices

The invoices issued by OT but unpaid as of 31t December 2024 totalled $1,042 -:

$186 - 2024 Spring Twilight entry fees from a southern school, and
$856 - 2024 Spring Twilight entry fees from a northern school,

Note 6 — Staff Wages, Travel & Insurance
Staff wages & travel allowances for 2024 totalled $28,218.75 plus superannuation ($3,033.15) and
Workers Comp. Insurance ($817).
The costs have been allocated to the three programmes that they were directly attributed to during
the year: Technical (Mapping Updates), Outreach and Sporting Schools programmes.

Note 6a — Mapping of School Grounds

Mapping of school grounds (new and updates) is often undertaken as part of the Sporting Schools
programme. When the mapper wages and expenses are to be covered by the fees charged to the
school, the cost of that work is expensed under the Sporting Schools payroll account (not the OT

mapping budgets).

Note 7 — Outreach and Sporting Schools Projects

Note 2024 2023
$ $
Outreach programme
Outreach income 4,982 1,917
Outreach expenses 6 4,942 3,552
Outreach Net Income/(Expense) 40 (1,635)
Sporting Schools programme
Sporting Schools income 21,821 31,954
Sporting Schools expenses 6, 6a 24,210 31,326
Sporting Schools Net Income/(Expense) (2,388) 628
Note 8 - Special Project - Equipment AQty
Equipment Purchased
Laptop - Dell Latitude 14 Rugged Extreme (7404) - Core 15, 16GB, 480GB
SSD 1
Laptop - Dell Latitude 14 Rugged Extreme (7414) - Core 15, 16GB, 480GB
SSD 1
All40 S| Equipment
Sportident BSF8 MASTER station
Sportident BSM8-USB readout station
Sportident Transport Cases 11
Sportident Control Station BSF9 180
Fiberglass control post, Si BSF9/BSF8 mount plate, backup needle punch 200
Fiberglass control post, Si BS7/BS11mount plate, backup needle punch 80
Orienteering control flag, 30x30cm 280
Service On/Off instruction card 12
Coupling Stick 9
Sets x 80 Stickers for number plates of control posts 6
Mounting holder plate for Sportident BSF9 and BSF8 stations 100

Total All40 SI Equipment

Total Equipment Purchased

2024

1,402

1,629

40,582

43,613
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Note 9 — Other Income Received in Advance

Note 2024 2023
$ $
.NOL Carnival Income Rec. in Adv. - 266
Camp Income Rec in Adv - 789
Membership Income Rec. in Advance 3,528 3,016
Local/OST Event Income Rec in Advance 8 31
Total Other Income Received in Advance 1c 3,536 4,103
Note 10 — Expenses Paid in Advance (of event)
Note 2024 2023
$ $
Camp Expenses Prepaid - 600
AOC/Easter 2026 Carnival expenses 4,723 95
Total Expenses Paid in Advance (of event) le 4,723 695

Note 11 - Income Categories that Offset Expenses

Income that is a direct reimbursement of or a direct contribution towards an OT expense, appears in
the related Expenses area to reduce the total expenditure that is shown as having been incurred by
OT.

This has been done so that the members can look at the Financial Performance Statement and get a
clear view of the way that OT has spent its ‘Ordinary Income’.

2024 Expense categories that include income items as an offset are as follows.
e Performance expenses (see Note 17):
0 Coaching & Camp income

Jnr contribution (from Fundraising) to ASOC trip expenses
Parent Contributions to ASOC team expenses
Non-athlete Contributions to NOL expenses
Athlete Contributions to NOL JNOL expenses

0 Awards Night income
e Stock items (see Note 14):

0 Uniform Stock sales

0 P Cardsales

O O O O

Note 12 - Stock on Hand

The value of the Stock on Hand at the end of year, and changes in that stock value from the end of
one year to the next, is not presented in the Financial Statements.

OT buys uniforms and P cards to sell to members on a cost recovery basis — OT does not aim to profit
from their sale. In addition, first-time members of an ASOC or NOL/JNOL Foresters team are
awarded a state team O-Top or singlet (i.e. no charge).

When uniforms and P cards are purchased, their cost is shown as an expense in the Performance
Statement. When items are sold the income is applied as a credit to the Uniform/Stock expenses
area. When items of uniform are supplied at no charge to team members & team management, the
cost is shown as an expense in the Uniform subsidy accounts, as well as being applied as a
‘reallocation’ credit in the Uniform/Stock expenses area. (See note 14)

At the 31% December 2024, OT held stock that had an approximate cost of ~$9,922 :

P cards (~$5,280), NOL/JNOL uniform items (~$849), ASOC team uniform items (~$3,793).
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Note 13 - Tasmanian Juniors ASOC Fundraising unit.
The Juniors ASOC Fundraising unit operates to assist with the ASOC team travel costs.

Although the OT Board has oversight to the activities, the funds are not for general OT use.

2024 2023
Income S S
Jnrs Fundraising income 7,204.20 5,388.86
Donations to bank account 101.00 1,036.10
Jnrs Fundraising & other income 7,305.20 6,424.96
Expenditure
ASOC Team Support 4,626.72 5,568.00
Prior Yrs ASOC activity, support payment - 6,138.70
Prior Yrs Jnr camp, support payment - 495.60
Gas cylinder purchase 59.22 -
Jnrs Fundraising expenses 516.95 995.08
Jnrs Fund - total expenditure 5,202.89 13,197.38
Jnrs Fund - surplus/(deficit) 2,102.31 (6,772.42)
Funds on 31st December:
ASOC Fundraising - ANZ bank 5,678.32 500.41
ASOC Fundraising - Cash 100.00 100.00
ASOC Fundraising Receivable/(Payable) (3,075.60) 0.00
Total funds 31st December 2,702.72 600.41
Note 14 - Stock Net Surplus/(Deficit) Note 2024 2023
$ $
Uniform Stock, Embroidery
Uniform Sales - ASOC team 1,502 2,111
Uniform Sales - NOL & JNOL team 170 435
Uniform purchases ASOC (Stock/embroidery) (413) (4,799)
Uniform purchases NOL & JNOL (Stock) - (1,127)
Uniforms - Stock reallocation 875 398
Net Uniform Stock, Embroidery Surplus/(Deficit) 2,134 (2,972)
P cards
P cards sale income 2,266 1,893
P cards purchase stock (4,215) (2,256)
Merchant Fees (P card etc. sales) (24) (15)
Net P cards Surplus/(Deficit) (1,973) (378)
Stock Net Surplus/(Deficit) 161 (3,350)

Note 15 — Software licences.

The renewed date and the expiry date of software licences currently held by OT are as follows:
Condes licences (renewed 21/12/2022 - $1,333) for 3yrs, gives updates to 2" Jan 2026;
OCAD O’g for Teams licences x 19 (renewed from 31/10/2024 - $9,333) for 3yrs, expires 30" Oct

2027

SiTiming licences x 3 (renewed from 01/05/2021 - $3,075) for 5yrs, expires 30" April 2026

Nearmap — annual subscription, next renewal $1,437 from 7" March 2025
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Note 16 - Detail of Ordinary Expense accounts

Note

Administration - discretionary
Bookkeeping Software (excl. payroll)
General Admin
IT Admin Software & Support (incl. website)
Miscellaneous expenses

Total Administration expenses - discretionary

Administration - non discretionary
AO Magazine (share of fixed costs)
Audit Fees & Corporate Affairs 3
Insurance - director & public liability (OA)
Merchant Fees (membership income)
OA State Registration fee

Total Administration expenses - non discretionary

Development expenses
AO Magazine - publishing, distribution
Permanent Courses expenses

Total Net Development expenses

Performance expenses

Coaching & Camps (Non Team) 17
ASOC Team Support (excl. ath. Uniforms) 17
NOL & JNOL Travel Support 17

O-Tops Subsidy ASOC JNOL NOL athletes

International Rep. Grants

Awards

Awards Night net Expense/(Income) 17
Total Net Performance expenses

Technical expenses
Equipment + consumables 1g
Event Software (Condes & SI Timing) 1h
Event costs
Event Levy to Clubs
Eventor software levy (OA)
Merchant Fees (entries)
OA Event Levies
Total Event costs
Mapping Updates & Software
Mapping Updates 6a
Mapping Software (Ocad & Nearmap) 1h
Total Mapping Updates & Software expensed
Training Volunteers
Total Net Technical expenses

Printing expenses

Total Ordinary Expenses

2024

313
150
396

860

1,964
871
736
168

8,662

12,401

1,882

1,882

2,013
4,000
6,000

688
1,500
1,918

(264)

15,855

72

13,775
2,546
891
4,502

21,714

4,037

10,708

14,746
2,368

38,900

6,369

76,267

2023

270
489
522
522

1,804

3,104
795
1,095
167
8,397

13,558

2,549
15

2,564

848
5,000
5,981
260
500
541
(20)

13,111

12,469
2,044
836
3,691

849

19,039

10,215
1,000

11,215
248

31,351

3,870

66,258
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Note 17 - Performance Expenses with Offsetting Income

Coaching & Camps (Non Team)
Beginner Squad
Junior Development
Jnr Camp expenses
Jnr Camp income
Net Junior Development Expense/(Income)
Women's Wkend Coaching Net Expense/(Income)
Coaching General Expenses
Net Coaching & Camps (Non Team) expense

ASOC Team Support (excl. ath. Uniforms)

ASOC Athletes Expenses
ASOC Athlete Accom-meals
ASOC Athlete Levies & Entry exp.
ASOC Athlete Misc. expenses
ASOC Athlete Travel exp.
ASOC Team Mtg/Camp

Total ASOC Athlete Expenses

ASOC Trip Athlete Contributions
Inrs Contrib. ASOC (from fundraising)
Parent Contributions
Total ASOC Athlete Contributions

ASOC Management Accom-meals
ASOC Management Misc. exp.
ASOC Management Travel support
ASOC Management Uniforms
Total ASOC Management Expenses

Net ASOC Team Support expense (excl. ath. Uniforms)

NOL & JNOL Travel Support
NOL & JNOL expenses
Athlete grants JNOL travel
Athlete grants NOL travel
NOL & JNOL accommodation
NOL & JNOL fuel/travel
NOL & JNOL team food
Non-athlete contributions NOL-JNOL
Total NOL & JNOL expenses
NOL & JNOL Athlete Contributions
Athlete Contributions NOL-JNOL
Net NOL & JNOL Travel Support expense

Awards Night expenses
Awards Night income
Awards Night - Net expense /(income)

Note

13

2024 2023
S S

321 -
5,338 2,940
(3,746) (1,980)
1,593 960
- (112)

99 -
2,013 848
14,834 12,186
1,200 3,188
253 954
4,112 3,989
93 151
20,491 20,467
(4,627) (5,568)
(15,864) (14,748)
(20,491) (20,316)
3,238 2,512
- 191
576 2,009
187 138
4,000 4,849
4,000 5,000
1,505 1,269
1,706 1,747
3,855 2,988
709 472
228 258
(1,271) (436)
6,732 6,298
(732) (316)
6,000 5,981
1,576 1,800
(1,840) (1,820)
(264) (20)
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2 NEWDLECATE SURER L, LIOBARL, FAS 7000
PO BOX 1530 NORUITTIOBART. TAS 2002

P03 6231 9334

INDEPENDENT AUDITOR’S REPORT
Year Ending 31 December 2024
TO THE MEMBERS OF
Orienteering Tasmania Inc.

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of the
above association, which comprises an income statement for the year then ended 31 December 2024,
and the Management Committee declaration.

The Responsibility of the Management Committee for the Financial Report

The Management Committee of the association are responsible for the preparation and fair
presentation of the financial report and have determined that the accounting policies which form part
of the financial report are appropriate to meet the needs of the members. The Management
Committee’s responsibility also includes designing implementing and maintaining internal control
relevant to the preparation and fair presentation of the financial report that is free from material
misstatement. Whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used are appropriate to meet the needs of the
members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements
and plan and perform the audit to obtain reasonable assurance whether the financial report is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments; the auditor considers internal control relevant to the association’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control. An audit also includes evaluation the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Management Committee, as well as evaluation the overall presentation of the financial report.
The financial report has been prepared for distribution to members for the purpose of fulfilling the
Management Committee financial reporting under the Rules of Association. We disclaim any
assumption of responsibility for any reliance on this report or on the financial report to which it relates
to any person other than the members, or for any purpose other than that for which it was prepared.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

pg. 1 Liability limited by a scheme approved under Professional Standards Legislation.




Firth Jakeman & Dalby
2 NEWDLECATE SURER L, LIOBARL, FAS 7000
PO BOX T30 NORUITTIOBART. TAS T2

P 036231 9334

Independence

In conducting our audit, we have complied with the independence requirements of Australian
professional accounting bodies.

Basis of Qualification

As the organisation is entirely dependent on the internal control exercised by the management
committee and members, no warrant can be given that all entitlements of revenue have been received
or that all services or goods paid for have been utilised for the Association’s purposes. Our audit of
income and expense account items extends only to vouching samples of income and expense items
with supporting documentation provided by the client.

Qualified Audit Opinion

In our opinion, except for the effects of such adjustments, if any, as might have been determined to
be necessary had the limitations discussed in the qualification paragraph not existed, the financial
report presents fairly, in all material aspects, the financial position of the above association as of 31
December 2024 and of its financial performance for the year ended.

FJD Accounting
Terry Dalby FIPA
Auditor

0438 004939
03 6231 9334
86 Newdegate Street, Hobart TAS

pg. 2 Liability limited by a scheme approved under Professional Standards Legislation.




