Orienteering

tasmaria

Orienteering Tasmania Inc.

Annual Financial Report

For the year ended 31 December 2023

Association information

Board Statement

Statement of Financial Position
Statement of Financial Performance
Statement of Profit — Carnivals
Notes to the Financial Statements
Independent Auditor’s Report 13

AU, WN -

SUPPORTED BY
o~

N\
»—v.
Tasmanian
Government



Orienteering

Tasmanria

Orienteering Tasmania Inc.

Association Information

ABN 96 028 120 934

Board Members as at 31 December 2023:

Website:
Queries:

Acronymes:

AASB
ABN
ATO
GST
OA
oT

AOC

ASF
ASOC
TCTNWB

Meisha Austin President

Klaas Hartmann Secretary/Public Officer
Christine Marshall Treasurer

Christine Brown Director Technical

Alison Stubbs Director Performance
Anthony Stoner Director Development
Geoff Powell Director

Will Whittington Director

Jo-Anne Bissett Pathfinders Representative

http://tasorienteering.asn.au/
info@tasorienteering.asn.au

Australian Accounting Standards Board
Australian Business Number
Australian Taxation Office

Goods and Services Tax

Orienteering Australia Inc.
Orienteering Tasmania Inc.

Australian Orienteering Championships carnival
Australian Sports Foundation

Australian Schools Orienteering Championships
The Carnival That Never Will Be (held Sept. 2021)

Page 1



Orienteering Tasmania Inc.

Statement by the Board

The Board has determined that Orienteering Tasmania Inc. is not a reporting entity because
in their opinion there are unlikely to exist users of the financial report who are unable to
command the preparation of reports tailored so as to satisfy specifically all of their information
needs. Accordingly, this special purpose financial report has been prepared to satisfy the
needs of the Board to report to the members at the AGM and to satisfy reporting
requirements of the Associations Incorporation Act 1964 (Tas).

In the opinion of the Board, the attached financial report:

1. Presents atrue and fair view of the financial position of the Orienteering Tasmania Inc.
as at 31 December 2023 and its performance for the year then ended;

2. Atthe date of this statement there are reasonable grounds to believe that Orienteering
Tasmania Inc. will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Board and is sighed for and on
behalf of the Board by:

Meisha Austin Christine Marshall
President Treasurer
Dated: ‘.,' ﬁ:/i:= '/'5‘1 (‘."Ia._lll (‘( Dated: /7 F{"{?—‘ Ajﬁ.:'-:.‘c‘?k
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ORIENTEERING TASMANIA INCORPORATED

Statement of Financial Position

As at 31st December 2023

Assets
Receivables
Cash and Cash Equivalents
Juniors ASOC Fundraising unit
Equipment
Condes, OCAD & SiTiming Licences
Prepaid Expenses

Total Assets

Liabilities
ATO Related Payables
Superannuation Payable
Sundry payables
Grant Income Received in Advance
Other Income Received in Advance

Total Liabilities

Net Assets

Equity:
Net Income

Retained Profits
Total Equity

This financial statement should be read in conjunction with the notes.

Not 2023 2022
ote

$ $

5 902 2,019

1f, 4 234,833 283,334

13 600 7,373
1g - -
1h, 17 - -

1e, 10 695 26,735

237,030 319,460

1j - 9,890

- 1,052

1i 3,974 4,621
1b - -

1c,9 4,103 114,460

8,077 130,024

228,952 189,436

1j 39,516 (4,676)

189,436 194,112

228,952 189,436
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ORIENTEERING TASMANIA INCORPORATED
Statement of Financial Performance
For the year ended 31st December 2023

Ordinary Income
Equipment Hire income
Event entry fees (net of refunds)
Interest income
Membership fees
Miscellaneous income

Total Ordinary Income

Ordinary Expenses - Net
Administration - discretionary
Administration - non discretionary
Development
Performance
Technical
Printing

Total Ordinary Expenses - Net

Ordinary Operating Profit/(Loss)

Grants & Donations Income
Grants - State Government
Donations, Gifts, Other Grants Income

Operating Profit/(Loss)

Stock items
Uniform Stock/Emb. - Net Income/(Expense)
P Cards etc Stock - Net Income/(Expense)
Stock Net Income/(Expense)

Special Projects:
Mapping - New OT maps, Net (Expense)
Coach in Residence, Net (Expense)

Outreach income
Outreach expenses
Outreach Net Income/(Expense)

Sporting Schools income
Sporting Schools expenses
Sporting Schools Net Income/(Expense)

Net Operating Profit/(Loss)
Juniors Fundraising unit Net Income/(Expense)

Carnivals
Oceania Carnival (incl Hobart Shorts) - net income
Oceania Carnival - State Government Grant
AOC 2021, cancelled event (excl. ASOC)
ASOC 2021, cancelled event
TCTNWB
Carnivals Profit/(Loss)

Year's Total Profit/(Loss)

This financial statement should be read in conjunction with the notes.

Note 2023 2022
$ $
1,113 273
36,207 41,560
4,092 396
9,963 9,595
51,374 51,824
11 1,282 1,355
14 13,558 13,005
11, 14 2,564 2,898
11, 14, 15 13,111 17,446
1g, 1h, 11, 14 31,351 39,278
3,870 909
65,736 74,891
(14,362) (23,067)
1b 24,000 21,000
8 404 27
12 10,042 (2,040)
(2,972) 556
(378) (1,113)
12 (3,350) (557)
6, 6a (1,476) (604)
(16,599) (1,619)
1,917 5,578
6 3,552 6,802
(1,635) (1,225)
31,954 19,087
6, 6a 31,326 19,791
628 (704)
(12,390) (6,748)
13 (6,772) (732)
28,678
30,000
7 134
7 2,653
18
58,678 2,804
39,516 (3,676)
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ORIENTEERING TASMANIA INCORPORATED
Statement of Profit/(Loss)
Oceania Carnival & Hobart Shorts (as at 31.12.2023)

Carnival Income
Camping Income (less merchant fees)
Event Entry fees
Merchandise sales
State government grants
OA Grants
Sponsorship

Total Carnival Income

Carnival Expenses
Awards
Camping Donation
Competitor Services
Competitor Services
Merchandise exp.
Total Competitor Services
Event Management
Equipment Hire
Equipment Purchases
Event expenses
Event fees refunded
Facilities Hire
Paypal/Square fees re Entry fee income
Total Event Management expenses
Maps & Printing
Map printing
Map production
Total Maps & Printing
Marketing
OA Levies re entries
Results commentary & display
Start, Finish & Timing
Volunteer support
Volunteer accommodation
Volunteer gifts
Volunteer travel
Volunteer training (mtgs)
Total Volunteer support

Total Carnival Expenses

Carnival Net Result

This financial statement should be read in conjunction with the notes.

137

3,978

3,380
663
4,296
1,000
128

1,265

3,135

1,444

3,794
3,534
7,447

167

Oceania
$
3,006
71,276
5,180
30,000

109,462

5,891
3,006

4,115

10,731

4,579

429
7,466
6,109
2,795

14,941

60,063

49,399

7-12
January
2023

91
193

221

1,855

227
413

13,501

389

505

1,855

831.75

640
4,221

9,280 58,678

15-18
January
2023
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Orienteering Tasmania Inc.
Notes To and Forming Part of the Accounts
For the year ended 31 December 2023

Note 1 — Statement of significant accounting policies.

Basis of preparation

The Board has determined that the association is not a reporting entity, and this financial report is a
special purpose financial report prepared in order to satisfy the needs of the members and the
reporting requirements of the Associations Incorporation Act 1964 (Tas). The financial report may not
be suitable for any another purpose.

The financial statements have been prepared on the basis of historical cost, based on the fair values of
the consideration given in exchange for the assets. All amounts are presented in Australian dollars,
unless otherwise noted.

1a. Income

Income is recognised in the financial statements when invoiced by OT. If there is no invoice issued, it is
recognised when it is received in the bank account or when it is certain that the amount is soon to be
received. Income received via PayPal is recognised in the financial statements on the last day of each
month. For the treatment of Grant income see Note 1b.

For the treatment of Carnival, other event income and Membership fees see Note 1c and Note 9.

1b. Grant income

Grants are only recognised as income when it is likely that all conditions associated with the funding
have been met or are likely to be met within the income year. All grants are initially recorded as “Grant
Income Received in Advance” and shown as a liability (excluding GST where that is payable to the ATO).

1c. Other income received in advance

Entry fees, merchandise sales and sponsorship received in relation to a Carnival or other event are not
recognised as income until the year that the Carnival/event is held (or the year it is cancelled, if it
cannot go ahead). Prior to that time the amounts are recorded as a liability within “Income Received in
Advance” (see Note 9). GST is excluded where that is payable to the ATO.

Fees received in December for membership starting the following year, are shown as a liability within
“Income Received in Advance” and are applied as income in the Performance Statement on the 1% of
January. This is a change from the prior few years (and possibly longer) when memberships paid in
December were shown as income in the Performance Statement for the December year.

1d. Expenditure

Expenditure is generally recognised in the year a bill or a request for reimbursement is received. When
the expenditure relates to an item that is calculated by OT, it is recognised as an expense in the year it is
incurred. Expenses have been classified under headings that aggregate all costs related to the category.
Where costs cannot be directly attributed to a particular category, they have been allocated to activities
on a basis consistent with the use of the resources. For the treatment of expenses for an activity that is
being held in a later year see Note 1le.

le. Prepaid Expenses

Costs incurred in relation to a Carnival or Camp are not recognised as expenses until the year that the
activity is actually held (or the year it is cancelled if it cannot go ahead). Prior to that time the amounts
are shown as an asset under “Prepaid Expenses”. Expenses exclude GST where that is claimable from
the ATO. See Note 10.
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1f. Cash and Cash Equivalents

Cash and Cash Equivalents in the statement of financial position is comprised of money held in bank
accounts, and money held by PayPal that is transferable to OT on request (See Note 4).

It excludes the Juniors (ASOC) Fundraising bank account, Juniors Fundraising cash and other amounts
receivable by the Juniors Fundraising unit (see Note 13).

1g. Equipment and depreciation expense
Since the 1°* of Jan 2022 the cost of all equipment purchases have been depreciated in full in the year of
purchase, with the full cost being shown in the Financial Statements as an Equipment expense.

1h. Software licences

Since 1°* of Jan 2022 the full cost of software licences is shown in the Performance Statement as an
expense at the time of payment. The expense is not spread across the duration of each licence.
See note 17 for expiry dates.

1i. Sundry payables

Sundry payables represent liabilities for goods and services provided (or amounts committed to be paid)
prior to the end of the financial year, and that were unpaid as of 31 December. These amounts are
usually settled within 30 days.

1j. GST

The association was registered for GST from the 1t July 2019 to the 30™" June 2023. Revenue, expenses
and assets during that time are recognised net of the amount of GST except where the amount of GST is
not recoverable from the Australian Taxation Office. A non-profit sub-entity of OT, the ‘Junior
Fundraising unit’ chose to not register for GST.

Given the change from the 1% July 2023, when making cost comparisons across different time-frames
with the accounts users of these statements may need to factor in the timing of dropping into and out
of GST registration.

1k. Income Tax
Orienteering Tasmania Inc. self-assesses as being exempt from income tax under Division 50 of the
Income Tax Assessment Act 1997 therefore there is no provision for income tax in these statements.

1l. Rounding
Unless otherwise stated all financial figures have been rounded off to the nearest dollar.

Note 2 - Office Holders
No office holders received any remuneration for their role on the board. A c¢/km travel allowance to
attend Board meetings was paid if requested.

Note 3 - Independent Auditor
During 2023, remuneration of $727.27 (plus GST) was paid to the auditor (FID Accounting) of the 2022

financial report.

Note 4 — Cash and Cash Equivalents on hand

Accounts 2023 2022
$ $
ANZ Cheque Account 1,989 17,156
ANZ Online Saver 28,386 160,954
PayPal Bank 4,278 6,391
ANZ Term Deposits 200,180 58,833
Total 234,833 283,334
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Note 5 - Receivables

As of 31t December 2023, these were $902 -:
e 5284 -2023 Spring Twilight entry fees from a southern school, and
e 5608 - 2023 Spring Twilight entry fees from a northern school, and
e 510 Spring Twilight entry fees from individuals.

Note 6 — Staff Wages & Travel

Staff wages & travel allowances for 2023 totalled $30,210.34 plus superannuation of $3,169.43 was
payable. The costs have been allocated to the four programmes that they were directly attributed to:
Mapping — Updates, Outreach and Sporting Schools.

Note 6a — Mapping of School Grounds

Mapping of school grounds (new and updates) is often undertaken as part of the Sporting Schools
programme. The cost of that work is in the Sporting Schools payroll account (not the OT mapping
budgets) when the mapper wages and expenses are covered by the fees charged to the school.

Note 7 - Australian Orienteering Carnival (AOC & ASOC 2021)
During 2022, some refunds and reimbursements were received in relation to the 2021 cancelled
carnivals.

Note 8 — Donations & Gifts
In 2023:

e 5400 in donations came from members who were eligible for reimbursements in relation to
providing accommodation or a car for the Coach in Residence, but instead they asked for their
funds to be donated back to OT.

e $4in donations came from a member who was eligible for a refund of entry fees, but instead
asked for their funds to be donated back to OT.

Note 9 — Other Income Received in Advance

Carnival income, ordinary Entry fees and Camp fees received in the year prior to the actual event are
not recognised as income until the year that the event is actually held. The funds are applied as income
in the year the event is held (or cancelled).

Membership fees received in December that were paid in advance for the calendar year starting from
1°t January are shown as a liability “Income Received in Advance” (excluding GST where that is payable
to the ATO).

Income Received in Advance Note 2023 2022
$ $
.NOL Carnival Income Rec. in Adv. 266 -
.Oceania Carnival Income Rec. in Adv. - 114,460
Camp Income Rec in Adv 789 -
Membership Income Rec in Adv 3,016 -
Other Event Income Rec in Adv 31 -
Total Income Received in Advance 1c 4,103 114,460

Note 10 - Prepaid Expenses

Prepaid Expenses 2023 2022
Camp Expenses Prepaid 600 -
Prepaid Easter Carnival expenses 95 -
Prepaid Oceania Carnival expenses - 26,735

Total Prepaid Expenses 1e 695 26,735
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Note 11 - Income Categories that Offset Expenses

Income that is a direct reimbursement of or a direct contribution towards an OT expense, appears in the
related Expenses area to reduce the total expenditure that is shown as having been incurred by OT.

This has been done so that the members can look at the Financial Performance Statement and get a
clear view of the way that OT has spent its ‘Ordinary Income’.

Expense categories that include income items as an offset are as follows.
e Development expenses (see Note 14):
o Function income
e Performance expenses (see Note 15):
o Coaching & Camp income
Inrs Contribution (from fundraising) to Coaching & Camps
Inr contribution (from Fundraising).. to ASOC trip expenses
Parent Contributions to ASOC team expenses
Athlete Contributions to NOL JNOL expenses
o Awards Night Function
e Stock items (see Note 16):
o Uniform Stock/Embroidery sales
o P Cards etc. sales

O
O
O
O

Note 12 - Stock on Hand

The value of the Stock on Hand at the end of year, and changes in that stock value from the end of one
year to the next, is not accounted for in the Financial Statements. However, at the 31° December 2023,
OT held stock that had an approximate cost of ~$9,900 :

P cards (cost ~$3,308), NOL/JNOL uniform items (cost ~$1,017), ASOC team uniform items (cost
~$5,575). When uniforms and P cards are purchased, their cost is shown as an expense in the
Performance Statement. When items are sold (which is done on a simple cost recovery basis) the
income is applied as a credit to the Uniform/Stock expenses area. (See note 16)

Note 13 - Tasmanian Juniors ASOC Fundraising unit.

The Juniors ASOC Fundraising unit is a 'non-profit sub-entity' of OT for GST purposes. The sub-entity is
not required to register for GST as its income is less than the GST registration threshold. The unit
operates to assist with the ASOC team travel costs. Although the OT Board has oversight to the
activities, the funds are not for general OT use.

2023 2022
Income $ $
Jnrs Fundraising income 5,388.86 5,712.75
Donations to bank account 1,036.10
Jnrs Fundraising & other income 6,424.96
Expenditure
ASOC Team Support (incl. team Mtg/Camp) 5,568.00 4,446.69
Jnrs camp/coaching support 0.00 501.54
Prior Yrs ASOC activity, support payment 6,138.70
Prior Yrs Jnr camp, support payment 495.60
Jnrs Fundraising expenses 995.08 1,496.57
Jnrs Fund - total expenditure 13,197.38 6,444.80
Jnrs Fund - surplus/(deficit) (6,772.42) (732.05)
Funds on 31st December:
Juniors Schools Team (ANZ bank) 500.41 3,238.87
Juniors Schools Team (Cash) 100.00 100.00
Juniors Schools Team Receivables 0.00 4,033.96
Total funds 600.41 7,372.83
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Note 14 - Detail of Ordinary Expense accounts

Administration - discretionary
Bookkeeping Software (excl. payroll)
General Admin
IT Admin Software & Support (incl. website)
Total Administration expenses - discretionary

Administration - non discretionary
AO Magazine (fixed share)
Audit Fees & Corporate Affairs
Insurance - director & public liability (OA)
Merchant Fees (membership income)
OA State Registration fee
Total Administration expenses - non discretionary

Development expenses
AO Magazine - publishing, distribution
Functions - Net expense /(income)
Permanent Courses expenses

Total Net Development expenses

Performance expenses
Coaching & Camps (Non Team)
ASOC Team Support (excl. ath. Uniforms)
NOL & JNOL Travel Support
O-Tops Subsidy ASOC JNOL NOL athletes
International Rep. Grants
Awards
Awards Night net Expense/(Income)
Total Net Performance expenses

Technical expenses
Equipment + consumables
Event Software (Condes & Sl Timing)
Event costs
Event Levy to Clubs
Eventor software levy (OA)
Merchant Fees (entries)
OA Event Levies
Total Event costs
Mapping Updates & Software
Mapping Updates
Mapping Software (Ocad & Nearmap)
Total Mapping Updates & Software expensed
Training Volunteers
Total Net Technical expenses

Printing expenses

Total Ordinary Expenses

Note

3
15
15
15
15
1g
1h

12,469

2,044

836

3,691

6a 10,215

1h 1,000

2023

270
489
522

1,282

3,104
795
1,095
167
8,397

13,558

2,549

15
2,564

848
5,000
5,981
260
500
541
(20)

13,111

849

19,039

11,215
248

31,351

3,870

65,736

2022

145
340
870
1,355

2,749
866
1,315
165
7,909
13,005

1,439
1,459

2,898

1,550
4,414
5,785
1,575
2,250
992
881
17,446

1,576
3,997

15,195

3,746

1,017

4,666
24,624

700

7,871

8,571
552
39,320

868

74,891
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Note 15 - Performance Expenses with Offsetting Income

Coaching & Camps (Non Team)
Junior Development

Jnr Camp expenses

Jnr Camp income

Jnrs Contribution (from fundraising)
Net Junior Development Expense/(Income)
Women's Wkend Coaching Net Expense/(Income)

Net Coaching & Camps (Non Team) expense

ASOC Team Support (excl. ath. Uniforms)
ASOC Team Trip Expenses
ASOC Athlete Accom-meals
ASOC Athlete Levies & Entry exp.
ASOC Athlete Misc. expenses
ASOC Athlete Travel exp.
ASOC Management Accom-meals
ASOC Management Misc. exp.
ASOC Management Travel exp.
ASOC Management Uniform exp.
Total ASOC Team Trip Expenses
ASOC Trip Athlete Contributions
Jnr contribution (from Fundraising)..
Parent Contributions
Total ASOC Trip Athlete Contributions
ASOC Team Mtg/Camp, less Jnr Fund Contrib.
Net ASOC Team Support (excl. ath. Uniforms) expense/(income)

NOL & JNOL Travel Support
NOL & JNOL expenses
Athlete grants JNOL travel
Athlete grants NOL travel
NOL & JNOL accommodation
NOL & JNOL fuel/travel
NOL & JNOL team food
Non-athlete contributions NOL JNOL
Total NOL & JNOL expenses
NOL & JNOL Athlete Contributions
Athlete Contributions NOL-JNOL
Net NOL & JNOL Travel Support expense

Awards Night expenses
Awards Night income
Awards Night - Net expense /(income)

Note

13

2023 2022
S S
2,940 3,751
(1,980) (1,700)
- (502)
960 1,550
(112) -
848 1,550
12,186 12,486
3,188 2,484
954 441
3,989 2,853
2,512 2,072
191 61
2,009 532
138 163
25,166 21,092
(5,568) (4,426)
(14,748) (12,678)
(20,316) (17,104)
151 426
5,000 4,414
1,269 1,497
1,747 1,972
2,988 2,843
472 527
258 164
(436) (825)
6,298 6,177
(316) (392)
5,981 5,785
1,800 4,031
(1,820) (1,691)
(20) 2,340
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Note 16 - Stock Net Expense/(Income) 2023 2022

Note S S
Uniform Stock, Embroidery

Uniform purchases ASOC (Stock/embroidery) 4,454 922
Uniform purchases NOL & JNOL (Stock) 1,064 1,385
Uniform Sales - ASOC team (2,111) (1,531)
Uniform Sales - NOL & JNOL team (435) (1,333)
Net Uniform Stock, Embroidery expense/(income) 2,972 (556)

P cards, Sl Sticks & Compasses
P cards purchase stock 2,256 3,810
P cards sale income (1,893) (2,566)
Merchant Fees (P card etc. sales) 15 19
SI Stick & Compass sale income - (150)

Net P cards, Sl Sticks & Compasses

expense/(income) 378 1,113
Net Stock expense/(income) 12 3,350 557

Note 17 — Software licences.

The renewed date and the expiry date of software licences currently held by OT are as follows:
Condes licences (renewed 21/12/2022 - $1,333) for 3yrs, updates to 2" Jan 2026

OCAD O’g for Teams licences x 20 (renewed from 31/10/2021 - $7,276) for 3yrs, expires 30" Oct 2024
SiTiming licences x 3 (renewed from 01/05/2021 - $3,075) for 5yrs, expires 30™" April 2026

Nearmap — annual subscription, next renewal $1,250 from 7" March 2024
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86 NEWDEGATE STREET, HOBART. TAS 7000
PO BOX 130, NORTH HOBART. TAS 7002

P03 62319334

INDEPENDENT AUDITOR’S REPORT
Year Ending 31 December 2023
TO THE MEMBERS OF
Orienteering Association of Tasmania

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of the
above association, which comprises an income statement for the year then ended 31 December 2023,
and the Management Committee declaration.

The Responsibility of the Management Committee for the Financial Report

The Management Committee of the association are responsible for the preparation and fair
presentation of the financial report and have determined that the accounting policies which form part
of the financial report are appropriate to meet the needs of the members. The Management
Committee’s responsibility also includes designing implementing and maintaining internal control
relevant to the preparation and fair presentation of the financial report that is free from material
misstatement. Whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used are appropriate to meet the needs of the
members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements
and plan and perform the audit to obtain reasonable assurance whether the financial report is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments; the auditor considers internal control relevant to the association’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control. An audit also includes evaluation the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Management Committee, as well as evaluation the overall presentation of the financial report.
The financial report has been prepared for distribution to members for the purpose of fulfilling the
Management Committee financial reporting under the Rules of Association. We disclaim any
assumption of responsibility for any reliance on this report or on the financial report to which it relates
to any person other than the members, or for any purpose other than that for which it was prepared.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

pg. 1 Liability limited by a scheme approved under Professional Standards Legislation.




Firth Jakeman & Dalby

86 NEWDEGATE STREET, HOBART. TAS 7000
PO BOX 130, NORTH HOBART. TAS 7002

P03 6231 9334

Independence

In conducting our audit, we have complied with the independence requirements of Australian
professional accounting bodies.

Basis of Qualification

As the organisation is entirely dependent on the internal control exercised by the management
committee and members, no warrant can be given that all entitlements of revenue have been received
or that all services or goods paid for have been utilised for the Association’s purposes. Our audit of
income and expense account items extends only to vouching samples of income and expense items
with supporting documentation provided by the client.

Qualified Audit Opinion

In our opinion, except for the effects of such adjustments, if any, as might have been determined to
be necessary had the limitations discussed in the qualification paragraph not existed, the financial
report presents fairly, in all material aspects, the financial position of the above association as of 31
December 2023 and of its financial performance for the year ended.

FJD Accounting
Terry Dalby FIPA
Auditor

0438 004939
03 6231 9334
86 Newdegate Street, Hobart TAS

pg. 2 Liability limited by a scheme approved under Professional Standards Legislation.




