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Orienteering Tasmania Inc. Financial Reports

INDEPENDENT AUDIT REPORT TO THE MEMBERS
OF THE ORIENTEERING TASMANIA INC
FOR THE YEAR ENDED 31 DECEMBER 2013

Report on the financial report

We have audited the accompanying financial report, being a special purpose financial report, of
Orienteering Tasmania Inc, which comprises the balance sheet as at 31 December 2013, and the profit
and loss statement, statement of changes in equity for the year then ended, a summary of significant
accounting policies, other explanatory notes and the Members of the Committee declaration.

The responsibility of the Committee of Management for the financial report

The Committee of Management are responsible for the preparation and fair presentation of the financial
report and have determined that the accounting policies described in Note 1 to the financial statements
which form part of the financial report are appropriate to meet the financial reporting requirements of the
Association Incorporation Act (Tasmania) and are appropriate to meet the needs of the members. The
Committee of Management responsibility also includes establishing and maintaining internal control
relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet the
needs of the members. We conducted our audit in accordance with Australian Auditing Standards. These
Auditing Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial report, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Association’s Committee, as well as evaluating the
overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the
Committee of Management financial reporting responsibilities under the Association Incorporation Act
(Tasmania). We disclaim any assumption of responsibility for any reliance on this report or on the
financial report to which it relates to any person other than the members, or for any purpose other than
that for which it was prepared.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Australian
professional accounting bodies.

Qualification

It is not practicable to extend my audit examination of income beyond verification of the amounts
recorded by the Association. My audit relating to these transactions is therefore limited to the amounts
recorded in the books of account.

I have not verified the existence of Plant & Equipment which has been recorded in the audited financial
statements at Office Bearers valuation.

Qualified audit opinion

In our opinion (except for the effects on the financial report of such adjustments, if any, as might have
been required had the limitation on our audit procedures referred to in the qualification paragraph not
existed), the financial report presents fairly in accordance with the accounting policies described in Note 1
to the financial statements, the financial position of Orienteering Tasmania Inc at 31 December 2013
and the results of its operations (and its cash flows) for the year then ended.

LORKIN DELPERO HARRIS
CHARTERED ACCOUNTANTS

P e

Robert Dyson
Auditor
) A
Dated at Hobart this < day of February 2014
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Orienteering Tasmania Inc
Income Statement - Year ended 31 December 2013

Notes 2013 2012
Income $ $
Aus School Champs 21243 21327
E Card 2750 800
Events 31089 21935
Government Grant 12497 15000
Interest 5282 3949
Maps 0 1522
Membership 11349 9372
Orienteering Australia 750 110
Other 28 542
Total Income 84988 74557
Expenses
Administration 240 217
Audit Fees 1540 1485
Aus School Champs 25575 23001
Awards 208 282
Bank 0 98
Board expenses 550 345
Corporate Affairs 57 0
Depreciation 17172 10177
Employment costs - Salary 0 1814
Employment costs - superannuation 0 1482
Employment costs - Workers compensation 0 0
Equipment 2018 3210
Equipment P Cards 4689 0
Event Costs 0 444
Insurance - Director and Public liability 1273 1203
Internet and Computing costs 924 0
Junior Development 1800 1106
Mapping 0 7897
Orienteering Australia 13177 12166
Printing 3655 0
Publishing (News, Aorienteer, Web) 5383 6937
Publicity 1601 9
State representatives 3413 4083
Training 696 201
Total Expenses 83971 76157
Operating Profit 1017 -1600
Plus Aust Champs 35042
Operating Profit / (Loss) 1017 33442

The accompanying notes form part of these Financial Statements
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Orienteering Tasmania Inc
Aust Champs Income Statement - Year ended 31 December 2013

2013 2012
Income S S
Event fees 84747
Grant from Tas Govt 10500
Schools 82466
Social 812
Total income 178525
Expenses
Administration 459
Awards and prizes 3159
Equipment 6109
Event costs 16143
First aid and safety 5435
Honorarium - Event director 914
Map printing 7019
Mapping 12321
Marketing 3621
OA Levy 11021
Schools 73167
Social 1052
Volunteers 3063
Total expenses 143483
Net Profit Aust Champs 35042

The accompanying notes form part of these Financial Statements
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Orienteering Tasmania Inc
Balance Sheet - As at 31 December 2013

Notes 2013 2012
S S

Assets
Current Assets
Cash and cash equivalents 8143 34157
Term deposits 112653 107888
Oceania + World Cup prepaid 15312 0
Debtors 5083 5066
Total Current Assets 141191 147111
Non Current Assets
Property Plant and Equipment 33824 41151
Total Non Current Assets 33824 41151
Total Assets 175015 188262
Current Liabilities
Juniors fundraising owed for 2014 1303 0
NOL fundraising owed for 2014 143 0
Creditors 4731 9421
OA levy for Aust Champs 0 11020
Total Current Liabilities 6177 20441
Total Liabilities 6177 20441
Net Assets 168838 167821
Members' Funds
Retained profits 167821 134379
Operating Profit/(Loss) 1017 33442
Total Members' Funds 168838 167821

The accompanying notes form part of these Financial Statements
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Orienteering Tasmania Incorporated

Notes to the Financial Report

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act of Tasmania. The committee has determined that the association
is not a reporting entity.

The financial report has been prepared in accordance with the requirements of the Associations Incorporation Act of
Tasmania and other mandatory professional reporting requirements.

No other applicable Accounting Standards, Australian Accounting Interpretations or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

The report is also prepared on an accruals basis and is based on historic costs and does not take into account
changing money values or, except where specifically stated, current valuations of non-current assets.

The following specific accounting policies, which are consistent with the previous period unless otherwise stated.
have been adopted in the preparation of this report:

(a) Income Tax

No provision for income tax has been raised as the association is exempt from income tax under Division 50 of the
Income Tax Assessment Act 1997

(b)  Fixed Assets
Fixed assets are carried at cost less, where applicable, any accumulated depreciation.
The depreciable amount of all fixed assets are depreciated over the useful lives of assets to the association

commencing from the time the asset was held ready for use. Leasehold improvements are depreciated over the
shorter of either the unexpired period of the lease or the estimated useful lives of the improvements.
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Orienteering Tasmania Inc

Statement by Members of the Committee
Year ended 31 December 2013

The committee have determined that the association is not a reporting entity.

The committee have determined that this special purpose financial report should be
prepared in accordance with the accounting policies outlined in Note 1 to the financial
statements.

In the opinion of the committee the financial report:
1. Presents a true and fair view of the financial position of Orienteering Tasmania
Inc as at 31 December 2013 and its performance for the financial year ended on

that date.

2. At the date of this statement, there are reasonable grounds to believe that
Orienteering Tasmania Inc will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed
for and on behalf of the committee by:

Andrea Schiwy

Treasurer

....... Weds . Date

Warwick Moore
President

~0
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President:

Vice Presidents:

Secretary:

Treasurer:

Development officer:

Performance officer:

Technical officer:

Orienteering Tasmania Inc
Statement of Office Bearers

As at 31 December 2013

Warwick Moore
37 Acton Court
Acton Park 7170

Bernard Walker
84 Knocklofty Road
West Hobart 7000

Ian Rathbone
555 Sandfly Road
Sandfly 7150

David Marshall
679 Brown Mountain Rd
Campania 7026

Andrea Schiwy
14 South St
Bellerive 7018

Bert Elson
326 Murray St
Hobart 7000

Jan Hardy
326 Murray St
Hobart 7000

Roger Harlow
400 Terryvale Road
St Helens 7216

Financial Reports

Orienteering Tasmania Inc

L o=

Warwick Moore
President

Dated 4§ day of creccw 2014
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Lorkin Delpero Harris
KDY

Robert Dyson
Auditor Partner

Dated 0 day of %M 2014

Page 10



